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Il Saupi Economy GrROws 1.3% IN 2024

According to estimates from the
Saudi General Authority for Statistics,
the Kingdom’s real gross domestic
product (GDP) grew by 1.3% in 2024
compared to the previous year. This
growth is attributed to a 4.3% rise in
non-oil activities and a 2.6% increase
in government activities, while oil
activities declined by 4.5%.

Non-oil activities saw a 4.6%
growth, alongside a 3.4% rise in oil
activities and a 2.2% increase in non-
government activities.  Seasonally
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adjusted real GDP achieved a 0.3% growth in the fourth quarter of &V 8 4l 8 0.3 4wy 1 5 Lo g Janall saiall eyl Jad)

2024 compared to the third quarter of the same year.
Source (Al Arabiya.Net Website, Edited)

INCREASE IN THE VALUE OF EGYPT’S CENTRAL BANK GOLD

RESERVES

The total value of gold reserves
held by Egypt's Central Bank
surged by approximately 107.7% in
2024, increasing by 280.208 billion
Egyptian pounds to reach 540.4 billion
pounds by the end of December 2024,
compared to 260.2 billion pounds by
the end of December 2023.

The Central Bank’s gold reserves
increased by around 23.2 billion

pounds during the last quarter of

2024, reaching 540.4 billion pounds
by the end of December, up from
517.1 billion pounds by the end of
September 2024.

Additionally, the Central Bank of Egypt reported a rise in its net
profits to 118.7 billion pounds by the end of December 2024,
compared to 98.01 billion pounds by the end of 2023, marking an

increase of 20.6 billion pounds.

Source (Al Arabiya.Net Website, Edited)

O1L PRICES STEADY AMID ANTICIPATION OF POTENTIAL U.S.

Tariffs on CANADA AND MEXICO
Oil prices stabilized in early trading on
Thursday, as markets awaited potential
U.S. tariffs on Mexico and Canada, the
largest crude oil suppliers to the United
States. White House spokeswoman
Karoline Leavitt confirmed that U.S.
President Donald Trump still intends
to fulfill his promise to impose tariffs
on Canada and Mexico this coming
Saturday.

Brent crude futures rose 7 cents, or
0.1 percent, to $76.71 a barrel. U.S.

West Texas Intermediate (WTI) crude futures rose 17 cents, or 0.2
percent, to $72.79. U.S. crude futures settled at their lowest level

this year on Wednesday.

Source (Al Arabiya.Net Website, Edited)
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https://www.alarabiya.net/aswaq/economy/2025/01/30/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A-%D9%8A%D9%86%D9%85%D9%88-1-3-%D9%81%D9%8A-2024
https://www.alarabiya.net/aswaq/economy/2025/01/30/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A-%D9%8A%D9%86%D9%85%D9%88-1-3-%D9%81%D9%8A-2024
https://www.alarabiya.net/aswaq/exclusive/2025/01/30/%D9%85%D8%B5%D8%B1-%D8%AA%D9%8F%D8%B9%D8%B2%D8%B2-%D8%A7%D8%AD%D8%AA%D9%8A%D8%A7%D8%B7%D9%8A%D8%A7%D8%AA%D9%87%D8%A7-%D9%85%D9%86-%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D8%A8%D9%80-280-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AC%D9%86%D9%8A%D9%87-%D9%81%D9%8A-%D8%B9%D8%A7%D9%85-%D9%88%D8%A7%D8%AD%D8%AF
https://www.alarabiya.net/aswaq/exclusive/2025/01/30/%D9%85%D8%B5%D8%B1-%D8%AA%D9%8F%D8%B9%D8%B2%D8%B2-%D8%A7%D8%AD%D8%AA%D9%8A%D8%A7%D8%B7%D9%8A%D8%A7%D8%AA%D9%87%D8%A7-%D9%85%D9%86-%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D8%A8%D9%80-280-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AC%D9%86%D9%8A%D9%87-%D9%81%D9%8A-%D8%B9%D8%A7%D9%85-%D9%88%D8%A7%D8%AD%D8%AF

B Microsort Posts 10% GROWTH IN QUARTERLY PRofiTs

Microsoft revealed that its profits for
the quarter extending from October
to December grew by 10 percent
compared to the same period last year.
Although its overall earnings and
revenue beat Wall Street expectations,
it fell short of expectations in its cloud

computing business, which is one of

its most prominent efforts in artificial
intelligence.

The company reported net income
of $24.1 billion, or $3.23 per share,

beating Wall Street expectations of $3.11 per share. The company
reported revenue of $69.6 billion in the quarter, up 12 percent from

a year earlier.

Source (Al Arabiya.net Website, Edited)

WORLD'S LARGESt SOVEREIGN WEALTH FUND TO GENERATE

RETURNS OF $222 BILLION IN 2024
Norway's state pension fund, created
to protect future generations based on
the country's oil wealth and one of the
world's largest sovereign wealth funds,
generated a return equivalent to about
$222 billion in 2024. According to the
Norwegian Central Bank, which cues
the sovereign wealth fund through
its investment management arm, the
government pension fund generated
about 2.51 trillion Norwegian crowns,
an increase of 13 percent. At the end of
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THE UAE BANKING SECTOR 1S THE LARGESt IN THE MIDDLE EAst 4 45 dg,niJ_ Bungill Gpdill La p&ill illgll Lépngll clhdll

WITH ASSETS OF AED 4.45 TRILLION
In 2024, the Central Bank of the
UAE achieved historic growth in all
financial indicators. The total assets of
the Central Bank reached about AED
896 billion, supported by the increase
in net inflows to the national economy,
compared to AED 721 billion in 2023.
The financial and banking sector,
which is the largest in the Middle
East, witnessed growth with total
assets of AED 4.457 trillion at the
end of November 2024, compared to
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https://www.alkhaleej.ae/2025-01-29/%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%81%D9%8A-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA%D9%8A-%D8%A7%D9%84%D8%A3%D9%83%D8%A8%D8%B1-%D9%81%D9%8A-%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7-%D8%A8%D8%A3%D8%B5%D9%88%D9%84-445-%D8%AA%D8%B1%D9%8A%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D8%B1%D9%87%D9%85/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA
https://www.alkhaleej.ae/2025-01-29/%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%81%D9%8A-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA%D9%8A-%D8%A7%D9%84%D8%A3%D9%83%D8%A8%D8%B1-%D9%81%D9%8A-%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7-%D8%A8%D8%A3%D8%B5%D9%88%D9%84-445-%D8%AA%D8%B1%D9%8A%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D8%B1%D9%87%D9%85/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA
https://www.alarabiya.net/aswaq/companies/2025/01/30/-%D9%85%D8%A7%D9%8A%D9%83%D8%B1%D9%88%D8%B3%D9%88%D9%81%D8%AA-%D8%AA%D8%B3%D8%AC%D9%84-%D9%86%D9%85%D9%88%D8%A7%D9%8B-%D8%A8%D9%86%D8%B3%D8%A8%D8%A9-10-%D9%81%D9%8A-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD%D9%87%D8%A7-%D8%A7%D9%84%D9%81%D8%B5%D9%84%D9%8A%D8%A9
https://www.alarabiya.net/aswaq/companies/2025/01/30/-%D9%85%D8%A7%D9%8A%D9%83%D8%B1%D9%88%D8%B3%D9%88%D9%81%D8%AA-%D8%AA%D8%B3%D8%AC%D9%84-%D9%86%D9%85%D9%88%D8%A7%D9%8B-%D8%A8%D9%86%D8%B3%D8%A8%D8%A9-10-%D9%81%D9%8A-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD%D9%87%D8%A7-%D8%A7%D9%84%D9%81%D8%B5%D9%84%D9%8A%D8%A9

B “AvrBABA” LAUNCHES NEW Al MODEL THAT BEATS “DEEP SEEK”

Chinese Tech Company Alibaba
has launched a new version of its Al
model, Qwen 2.5, which the company
says outperforms the highly acclaimed
DeepSeek-V3.

The
assistant,

release of DeepSeek’s Al
the DeepSeek-V3 model,
along with the Jan. 20 release of the
R1 model, sent shockwaves through
Silicon Valley and sent tech stocks
plunging, as the Chinese startup’s low
development and usage costs prompted investors to question the
massive spending plans of leading U.S. Al companies.

Byte Dance, the owner of TikTok, also released an update to its Al
model, which it believes outperforms Microsoft-backed OpenAl’s
Ol in AIME.

Source (Al-Khaleej Emirati Newspaper, Edited)

M AED 8.4 TRiLLION GCC TRADE IN 2033

A new study by BCG predicts that global trade will grow at an
annual rate of 2.9 percent until 2033.

The study reveals strong prospects for GCC trade, with total trade
volumes expected to reach $2.3 trillion (AED 8.4 trillion) by 2033,
supported by significant expansion across GCC trade corridors.
The study shows that GCC non-oil trade will grow by 3.5 percent
annually, highlighting the successful efforts of Gulf countries
in diversifying their economies. The study showed that the
strategic location of the GCC countries and the expansion of their
infrastructure enhance their ability to exploit the opportunities
arising from these transformations in developing trade dynamics.
Source (Al-Khaleej Emirati Newspaper, Edited)
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https://www.alkhaleej.ae/2025-01-29/%D8%B9%D9%84%D9%8A-%D8%A8%D8%A7%D8%A8%D8%A7-%D8%AA%D8%B7%D9%84%D9%82-%D9%86%D9%85%D9%88%D8%B0%D8%AC%D8%A7%D9%8B-%D8%AC%D8%AF%D9%8A%D8%AF%D8%A7%D9%8B-%D9%84%D9%84%D8%B0%D9%83%D8%A7%D8%A1-%D8%A7%D9%84%D8%A7%D8%B5%D8%B7%D9%86%D8%A7%D8%B9%D9%8A-%D9%8A%D8%AA%D9%81%D9%88%D9%82-%D8%B9%D9%84%D9%89-%D8%AF%D9%8A%D8%A8-%D8%B3%D9%8A%D9%83/%D8%AA%D9%82%D9%86%D9%8A%D8%A9-%D9%88%D8%B3%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2025-01-29/%D8%B9%D9%84%D9%8A-%D8%A8%D8%A7%D8%A8%D8%A7-%D8%AA%D8%B7%D9%84%D9%82-%D9%86%D9%85%D9%88%D8%B0%D8%AC%D8%A7%D9%8B-%D8%AC%D8%AF%D9%8A%D8%AF%D8%A7%D9%8B-%D9%84%D9%84%D8%B0%D9%83%D8%A7%D8%A1-%D8%A7%D9%84%D8%A7%D8%B5%D8%B7%D9%86%D8%A7%D8%B9%D9%8A-%D9%8A%D8%AA%D9%81%D9%88%D9%82-%D8%B9%D9%84%D9%89-%D8%AF%D9%8A%D8%A8-%D8%B3%D9%8A%D9%83/%D8%AA%D9%82%D9%86%D9%8A%D8%A9-%D9%88%D8%B3%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
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